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TRASH
TO
ENERGY

emember the old ad-
Rage: “One man’s trash
is another man’s trea-
sure”? This is certainly ap-
ropos for the Virgin Islands
which faces both landfill and
affordable energy challenges.
After more than two years
of planning and $4.9 million
invested, Alpine Energy hopes
to break ground this year on a
garbage-burning power plant
on St. Croix and two plants
to convert trash into refuse-
derived fuel, one for St. Croix
and one for St. Thomas.

The project is similar to one that was blocked two months ago by the Virgin Islands
Legislature with one exception -- the new plant won’t be burning petroleum coke.

The initial plan to supplement the refuse-derived fuel with petroleum coke raised
an outcry from environmental activists that led the Virgin Islands Legislature to vote
against leasing government-owned property to Alpine Energy for the now-defunct St.
Thomas power plant. The new project, which aims to build one power plant rather
than two, does not envision using the controversial petroleum coke.

“We do not intend to take delivery of pet coke at the facility,” said Donald Hurd,
vice president of the Colorado-based energy company He cautioned that the
company’s permit applications and plans will continue to list petroleum coke as
a fuel, but that Alpine has no intention of using it. According to Hurd, the groups
financing the power plant insist that it be listed on the chance that the desired fuel,
pelletized garbage or refuse-derived fuel, is not available. “I can’t envision how we
would ever run out of waste,” he said.

Hurd also said the plant will be able to process “fuel crops,” and the company
stands ready to assist local growers with federal programs encouraging such
agriculture. Woody varieties of cane, which contain more pulp and less liquid, grow
quickly and are well suited to local conditions, he said, and could create a money-
making crop for local growers.

The Alpine project will cost about $210 million to build and create about 150
construction jobs. When it goes into operation in 2013, it will employ almost 100
people Territory-wide. The waste-to-energy plant will take pressure off the Territory’s
two landfills, allowing for their eventual closure, and will provide energy at a lower
cost than ratepayers currently pay.

The St. Croix power plant location is planned for a 16-acre parcel south of the
original Renaissance Park site. However, Hurd said it won't affect traffic flow and
will be outside the flight path of nearby Henry E. Rohlsen Airport.

LET ME WIN...

“Let me win, but if | can’t let me brave in
the attempt,” yelled the athletes in the
Special Olympics oath.

More than 160 local athletes recently

ompeted in the 2010 Special Olympics
erritorial games at Renaissance Park
n St. Croix. It was the first all-Territorial
lympics, including athletes from both St.
roix and St. Thomas, in four years.
Governor John P. deJongh Jr. was on
and for the opening march of athletes
round the track led by the St. Croix
entral High School Jr. ROTC color
uard and local officials. He also
as cheering the athletes on and
ongratulating runners at the finish
ne of the foot races and at the
sidelines of the long jump.
There was a lot of action on the basketball court.
Three boys took part in wheelchair races with a little help from
volunteers. The competition also included foot races, standing long jump, tennis,
softball toss and new this year was bocce ball. All of the participants took home
ribbons and medals for their efforts.

e have been so pleased to see that
St. Croix is capturing rave reviews
from Texas to Florida, just as
summer vacation time is arriving.

The Dallas Morning News recently extolled
all the wonders of St. Croix in a feature article
“12 Reasons to Check Out St. Croix.” Among
the dozen reasons freelance journalist Carla
Jordan suggested her readers visit what she
called “this charming island” are “miles of white
beach and turquoise sea ... shop and save
... a feast of gourmet dining ... a diving and
sailing paradise ... a safe haven for Americans ... St. Croix was hip
to eco before going green was cool ...” Summing up her review of
St. Croix, Ms. Jordan wrote: “During these times when international
travel can feel a bit dicey, St. Croix provides a destination that feels
international yet provides protection because the island is under the
American flag.”

You can read the entire article at http://www.dallasnews.com/
sharedcontent/dws/fealtravel/thisweek/stories/051610dntracroixdoz
en.5ff527e.html

Meanwhile, more than 5000 Florida residents were treated to a
sample of St. Croix’s music, food and culture in mid-May when the
Department of Tourism hosted a week-long series of events in the
Orlando area under the banner “Virgin Islands Experience.”

Accompanied by a troupe of local musicians, dancers and mocko
jumbies, tourism officials hosted events at The Florida Mall and The
Savannah Center at the Villages, an upscale retirement community
of nearly 60,000 people. Among the highlights was an evening of
festivities where several thousand fun-loving Villagers joined Stanley
and The Ten Sleepless Knights and Heritage and Carnival dancers
in the electric slide.

To entice central Florida residents to actually visit St. Croix, tourism
officials created a special Rediscover Summer travel package, offering
them a $300 air travel credit and certificates towards shopping and
dining at various establishments.

Indeed, St. Croix is a perfect summer getaway and not just for
Floridians. Unlike many stateside vacation destinations that become
clogged with traffic and crowds coupled with noisy attractions, the pace
of life slows down on St. Croix during the summer months to what we
locals call Crucian Time.

But even though you'll enjoy the laid back lifestyle, there’s still
plenty to do for the entire family — sunning, snorkeling, golfing, tennis,
fishing, sailing, horseback riding, kayaking, hiking and shopping and
dining. Plus, you can immerse yourself in such upcoming events as the
Mango Melee and Tropical Fruit Festival, the Virgin Islands Lifestyle
Festival and our annual turtle hatchling watch sponsored by the St.
Croix Environmental Association on the beach at the Sandy Point
National Wildlife Refuge.

We are enjoying increased airlift from Atlanta, Miami and Puerto
Rico. Low summer rates have kicked in at many of our resorts,
hotels and villas offering you the best bargains of the year. Also,
the Department of Tourism is offering a selection of travel packages
through its website www.usvitourism.vi. We’ve been pleased to see
a steep increase in the amount of activity in the last month. | think
people have recession fatigue and they want to plan for the future and
put their dreams in motion. We've had a lot of responses from all our
online marketing including eBay and Craigslist. The Department of
Tourism has reported increases in visitors and we are definitely seeing
some of those visitors as potential investors.

When you select Coldwell Banker Land-de Wilde Realty to work
with, you are working with the Number 1 ranked home selling real estate
agency in the U.S., according to a recent J.D. Power and Associates
report. Please come visit us at Coldwell Banker Land-de Wilde Realty
at any of our three offices in The Buccaneer Hotel, Gallows Bay
Marketplace and Gentle Winds Condominiums to preview our available
homes, condominiums, homesites and commercial properties. You can
reach me at Coldwell Banker Land-de Wilde Realty at 340-718-7000,
ext. 110 at the Buccaneer Hotel. Please note our new phone number.
You can also visit our websites at www.coldwellbankervi.com or www.
coldwellbankervi.com/vacationrentals to view a comprehensive list of
beautiful properties available on St. Croix.

Amy Land-deWilde

Amy Land-de Wilde, Broker Owner
Coldwell Banker Land-de Wilde Realty



FEATURE PROPERTY OF THE MONTH

VILLA MADELEINE GREATHOUSE

A spectacular property where no expense for quality and luxury has been spared
in design, materials or furnishings. This magnificent reproduction of a traditional
sugar plantation greathouse has been reworked with all the conveniences of the
21st century. Just past the welcoming arm staircase, the drama unfolds into the
entry hall and continues through the gracious formal bar leading to a very spacious
gallery and pool area. The location on the crest of the hill that allows for rare views
of both coasts. The master suite is a haven and generous in proportion with a spa-
like bath overlooking a lovely garden setting. The fully appointed kitchen with step-in
pantry and eat-in island is almost too beautiful to use. The two upstairs bedrooms
and baths are striking and along with the formal dining and sitting rooms which help
round out the 4,500 square feet of interior living space. Truly a one-of-a-kind resi-
dence. Offered by Amy Land-de Wilde, 340-718-7000, amydewilde@att.net.
$2,950,000 MLS#09-2053

here the U.S. mainland market tracks, the USVI usually follows. According to a recent poll of economists M O ME N T S
Wby Reuters, home prices in the United States are expected to rise slightly in 2010. In the near-term, home
sales and prices may retreat slightly after government tax credits to homebuyers end, according to the
poll. But that trend will be countered by historically low mortgage rates and the fact that housing affordability is now
near the best it has ever been, according to those polled. This is likely to put prices back on a slow path upward.
Three-quarters of the economists who were polled said it was possible for the average home price to return to
2006 levels - before the housing crash. However, they cautioned that it will take a long time to achieve those lev-

els, representing a 40 percent increase in current levels. The poll projected that home prices will rise 1.4 percent
this year and 3 percent next year.

PROPERTY TAX UPDATE

I I ere is the current status of the property tax situation and it is excellent news for all of our pocketbooks.

Because of a lengthy civil case, the U.S. District Court has kept in place an injunction against the
Government of the Virgin Islands prohibiting the collection of property taxes based on updated valuations.
As a result, the Virgin Islands Legislature enacted a law signed by the Governor that that will allow the collection
of 2006 and 2007 taxes based on the old 1998 valuations -- which means a very low bill for many homeowners
in the Territory.
Property owners can expect their 2006 tax bills in July, followed by their 2007 tax bills later in the fall. Senior
citizens, Veterans and the disabled are eligible for discounts.
Those property owners who already have paid their 2006 tax bills based on updated valuations will receive a
credit on their 2007 tax bills for any overpayment based 1998 valuations.

JUNE’S REAL ESTATE DEAL

1H Coral Princess Condominiums
MLS #10-86, WAS $129,000 REDUCED TO $109,000

Beautifully updated throughout, this one-bedroom condo is conveniently
located close to parking with no steps! The kitchen and bath are sure to
delight with granite countertops and mahogany cabinets. Other appealing
details include a sunny patio, custom wood ceiling, new fans, and a
built-in mahogany desk area. Fully furnished for an easy move or rental
and just steps away from the pool and Caribbean Sea. Low condo fees
make this a great investment! Price recently reduced $20,000! Offered
by Amy Land-de Wilde, 340-718-7000, amydewilde@att.net.

Email or call for_your issue of DISTILLERY CONSTRUCTION
Coldwell Banker Land-cewiiie PASSES HALFWAY MARK

Realty ork on the Diageo USVI rum distillery and barrel warehouse in St. Croix has passed
i the halfway construction milestone and is on schedule to become operational by
Property Magazine. January.

“Construction of the distillery in St. Croix is moving at an impressive pace, and we look

mfo@coldwellbankerv1.c0m forward to an on-schedule completion of the project,” said David Cutter, chairman of Diageo

340-718-7000 or USVI. “The diligence, dedication and hard work of the local construction workers have enabled

view it on the web at www. us to reach this exciting milestone. We all look forward to the day when Captain Morgan will
. truly be able to call St. Croix home.”

coldwellbankervi.com When complete, the distillery will be capable of producing 20 million proof gallons of Captain

Morgan Rum, the second best selling brand of rum in the United States.

ST. CROIX REAL ESTATE MARKET WATCH

CLOSED SALES COMPARISON - 4/30/08-4/30/09 VERSUS 4/30/09-4/30/10

2008-2009 AVERAGE DAYS | AVERAGE | 2009-2010 AVERAGE DAYS| AVERAGE
SOLD ON MARKET PRICE SOLD ON MARKET PRICE
Home Sales* 108 240 506,556 110 268 383,486
Condo Sales* 63 241 237,296 47 276 217,741
Land under $39,999 73 214 28,819 36 246 29,608
Land over $40,000 125 290 223,039 70 283 117,485
Commercial properties* 11 287 1,166,636 10 402 297,500

*The average sales price and the average days on market could be skewed greatly by

Infc tion from the St. Croix Multiple Listing Servi
nformation from the rowe Mutliple Bisting service only one sale or because of the small number of annual sales.



